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B [uccepTauvoHHbIin coBeT 1 212.223.04 npn OreQy
BO «Cankr-[leTepbyprekui rocyaapcTBEHHbIN apxmelcrvpno-cmomenben?l YHUBEPCUTET»

OT3bIB

Ha apTopedepar AuccepTalin
CracumuHoi-ONnbIneBckoi AHacTacHi EBreHbEBHbI
Ha TeMY: « Y IpaBIeHUE PUCKOM TOTPeOHOCTH B JOIOIHUTEILHOM
(huHAHCHPOBaHUHI
AHBECTHIMOHHBIX IPOEKTOB CTPOUTENHCTBA 00BEKTOB TPaHCIIOPTHOX

MHPPACTPYKTYPED», IIPEACTABICHHYIO Ha COMCKaHNC y4eHOM CTeNeH! KaHu1aTa
SKOHOMITYECKHX Hayk To crienpansHocTd 08.00.05 — DKOHOMHKA U yIIPpaBJICHUE

HapOJHBIM XO3JHCTBOM (9KOHOMHUKA CTPOUTENHCTBA)

CTpOMTENBCTBO SABJAETCA ONHAM WX KIOUEBBIX WHIUKATOPOB Pa3BUTHA
skoHomuku Poccur. B mamHOW cdepe TpedyioTcs coOCTBEHHBIC TEPE/IOBBIC
pa3paboTKy ¥ HayYHble PEIICHMs, KOTOPEIC TO3BOIT CYILECTBEHHO YBEIMIMTE
06BbeM CTPOWTENHHOrO TPOW3BOJCTBA, MOBBICHTER 5(QEeKTHBHOCTL peaH3aluH
MHBECTHIIHOHHBIX IIPOEKTOB B  CTPOUTEILCTBE O0OBEKTOB  TPAHCTIOPTHOM
vHGPACTPYKTYPhl B YCIOBHAX HEONPENCNCHHOCTH H pucka. B aTO# CBA3M
coMcKaTeleM MOTHAMAETCs aKTyalbHas TeMa ynpaBleHus pACKOM OTpeOHOCTH B
JOTIONHATEIPHOM ~ (PMHAHCHPOBAHMM ~HHBECTUIAOHHOIO MPOEKTa  © LETBIO
OBBIIIEHHAS JTOCTOBEPHOCTH OINpEZeNeHNs CTOUMOCTH CTPOUTENRCTBA Ha ITANe
[IPOEKTHOM IIOATOTOBKH.

Oco6yi0 3HaYMMOCTH I COBPEMEHHOTO STama yIpaB/ICHIA pUCKaMH B
CTpOUTENBCTBE SBISETCS Pa3spaboTKa MeXaHWsMa OMpENCIICHHA BEPOATHOCTH
BO3HHMKHOBEHHS IMOTPEOHOCTH B JONOIHUATETBHOM (uHAHCUPOBAHWH U €€ pasMepa
Ha drane pa3paboTKy CMETHOW NOKYMEHTAIlUH IMPOCKTA. Pa3paboTka MeXaHu3Ma
OLIEHKH pHCKa TOTPEOHOCTH B JONOIHUTEIHHOM GUHAHCHPOBAaHUH ITyTEM
00GOCHOBAHHS Pe3epBa CPENCTB Ha HENPE/BUICHHBIC paboTHI U 3aTPaThl B COCTABE
CBOJIHOTO CMETHOTO pacdera W IpopaboTka ero OCHOBHBIX STANoB MOATEEPAAAIOT
CBOEBPEMEHHOCTh U 3HAYMMOCTh BEIOPAHHOW aBTOPOM TEMBI JHCCEPTAIUOHHOTO
HCCIICIOBaHUSL.

K OCHOBHBIM Pe3ylbTaTaM, OIPEENSIONM HOBHM3HY NMCCEPTAIMOHHOTO
JCCIIeIOBAHUS MOYKHO OTHECTH TaKWe TOJIOKEHWS:



e (OBOCHOBaHA HEOOXOAUMOCTH IOBBIIEHHSA JOCTOBEPHOCTH OTIpejieNIeHus
CTOMMOCTH CTPOHUTENHCTBA OOBEKTOB TPaAHCIOPTHOM HHGPACTPYKTYPEL B YCIOBUIAX
HeoIpeIeIeHHOCTH 1 PHCKa TOTPeGHOCTH B IOMOIHUTENEHOM (buHAHCHPOBAHUH;

e O60CHOBAHEI KPUTEPUHU PACIPENIEIEHHOH OLCHKH HCCIIEMyEeMOr0 pHCKa:
I[eHa pUcKa ¥ yPOBEHb PHCKa,

e Paszpaboran METOX uneHTHGUKAU W TOCTPOCHUA npoduias pHckKa
HOTpeOHOCTH B HONONHUTEIHHOM (QuHAHCHpPOBaHMM Ha OJTame [IPOEKTHOM
[TOATOTOBKH;

e PaspaboTaH MeXaHM3M  YTPaBICHHS  PUCKOM oTpeOHOCTH B
JOTIONHHATENEHOM (DHHAHCHPOBAHHY HMHBECTHUIIHOHHOTO [POEKTa CTPOMTENBCTBA
00BEKTOB TPAHCIIOPTHOR HHPPACTPYKTYpPHI Ha STalle HPOEKTHOM MOJTOTOBKH,

e TIpoBe/eH BHMHCIMTENBHBIA IKCIEPAMEHT Ha NPHMEPE PEKOHCTPYKIIUY
oGBeKTa  JKENE3HONOPOXKHON  MH(PACTPyKTypbl ¢ HOMOIIBIO ABTOPCKOM
TIPUKIAJHONX TIPOrpaMMbl OLUECHKH pPHCKa HOTPeOHOCTH B JIOMOJHHTEIBHOM
(hrHAHCHPOBAHHWM MHBECTHIMOHHOTO IIPOCKTA B Microsoft Excel;

e Jlapnl MPENJIONKEHWs IO IMOBBIMICHHIO JIOCTOBEPHOCTH CTOMMOCTHOU
OIEHKM WHBECTUIMOHHEIX TIPOEKTOB CTPOMTENECTBA M pEKOMEH/al|K IO
YIIY9IIEeHHIO CHCTEMBI YIIPABJICHIA PACKaMH OAO «PX]I».

Pe3y/IbTaThl HCCIENOBAHIS aBTOPA UCTIONB30BAHBL TIPH pa3paboTke MPOeKTa
MeTouuecKiX PEeKOMEHIAIMA 110 ONPENENCHII0 CTOMMOCTH CTPOMTENLCTBA B
JOPOXKHOM XO3SHCTBE C Y4ETOM HEONpPE/CNEeHHOCTH H pHCKa, BBINOJHEHHBIE TI0
saxasy AO «HcTHTYT «CTPOATIPOSKT.

B kadecTBe 3aMedaHus MOXHO yKa3aTh, 9TO Ha CTD. 15 aBropedeparta u3
puc. 2 He SCHO, NoYeMy TPH HCTIONL30BAHIH KaueCTBEHHOTO METOJIa OLCHKH
pUCcKa OTPeOHOCTH B AOTIONHUTEIEHOM (UHAHCMPOBAHUM MPOEKT IPOBEPICTCS Ha
YCTOMYMBOCTD, & TIPH 1HGPOBOM METOAE MHTCIPAILHBIX cBepTok uucen OnapuHa-
TerepyHa — Ha COOTBETCTBHE IIENIA TPOCKTA.

B 1e70M OTMEUYEHHOe 3aMedaHie He CHIDKACT JOCTOMHCTBA IPOBEIEHHOTO
ABTOPOM HCCIIeNoBaHus. Pe3ynbrarhl, MONY9eHHBIC B X0Jie HCCIe0BaHus,
OTpa)XKeHBI B ITyOIHKalHIX.

Taxum 06pa3oM, MCXOfsi WX apropedepara, AMCCEpTALAL COOTBETCTBYET
TpeGOoBaHMAM, YCTAHOBICHHBIM IL 9 TlonoxkeHusi O HPHUCYKICHHUH YUCHBIX
cremeneli, yTBepXaeHHOro llocTaHOBICHUEM [IpaBuTensCTBa  POCCHICKOH
Odenepaniu  OT 24.09.2013r. Ne 842 «O mnopsaake NPUCYKICHHS YICHBIX
cremeneii», a ee asrop CracummHa-OnbIeBCKas Anacracus EBreHbeBHa
3aCITy’KHBAET PUCYIK/ICHHs YICHOH CTETICHN KaH/(u/lata SKOHOMMYECKHX HAyK I10
crermansEocTd 08.00.05 — DKOHOMMKA ¥ YHIPABICHHE HAPO/IHBIM XO035HCTBOM:
SKOHOMWKA, OpraHM3al(si M  YUpaBleHWe IPENIPUATHIMU, OTpacisiMH,
KOMILIEKCAMH (CTPOUTENBCTBO).
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